ANNEXE X

Tableau X. Dépenses de retraites - Projections

Pansion Expenditure Projections
fin percent of GOP before noxp
Change 2000=
20} 000 020 1030 2040 250 Peak Tear
Central scenario
Framce 1L 13,1 15.0 160 158 n.a 4.0
G iy 1.8 1.2 126 155 16,6 16.% 50
laly 118 13.% 14.8 157 157 14.1 Ll
3pain ¥4 % 5.9 116 160 17.3 e

Change 2000-Peak Year

Loww population grewth  Low participation rate!  Low productivicy growth? — Low inberest cate?

Blternative scenarios

France +.0 4.5 n.a. 410
Garmany 4.1 54 (] 50
Trealy 10 16 313 1
Spain 2 a4 9.7 79

Source Economi: Palicy Commietes, ECORRL

'Addurmmed ta be § percentage ponce lowser chan in che cenorad scenario by 2050,
Yhgsumed o fall to betwaes 3 and 5 parcant by 1050

TAgaumed oo be | percentage pont hoveer than in e central seanaria



